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31 st July 2015-The Penang Development 
Corporation (PDC) inked a RM1.3 billion joint 
venture agreement with Temasek for the 
development of a Business Process 
Outsourcing (BPO) Prime Project at Bandar 
Bayan Baru. The Joint-Venture Agreement 
was signed by both parties and witnessed by 
Penang Chief Minister Lim Guan Eng and 
EDIS Chairman Philip Yeo in Penang. 

BPO Prime will be a Grade A mixed-used 
development with commercial, residential 
and retail space.  The BPO Prime is aimed to 
be the prime business hub in Malaysia's 
Multimedia Super-Corridor (MSC) at Penang 
Cyber City 1 covering a minimum of 1.6 
million sq. ft.   

BPO Prime is intended to be an iconic focal 
point for GBS and other high value service 
activities in Penang. EDIS will be working 
closely with investPenang to attract 
companies to create high value shared 
services and GBS jobs to BPO Prime and 
Penang.  

The construction of the project is expected to 
start in 2016 and it is slated to be completed 
by 2019.  

 

Artist’s impression of BPO Prime 

 

Lim Guan Eng witnesses the exchange of the 
signed JV between PDC and EDIS 

 

 

Penang @CAT Launch  
The Penang @CAT at Wisma Yeap Chor Ee aims to 
stimulate the establishment and growth of creative and 
technology-based start-ups companies in Penang 
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Affordable Housing Scheme 
Priority Affordable Housing Scheme for Talent & Skilled 

Group to encourage talent attraction and retention  
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BPO Prime Agreement Signing Ceremony 

between PDC, Temasek & EDIS 
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10th October 2015- The Penang accelerator 
for creative, analytics and technology 
(@CAT) was officially launched by YAB Tuan 
Lim Guan Eng, Chief Minister of Penang at 
Wisma Yeap Chor Ee in the Unesco World 
Heritage City of George Town. 

PenangȭÓ @CAT is an initiative by Penang 
State Government via InvestPenang and 
Penang Development Corporation (PDC) 
which aims to stimulate the establishment 
and growth of creative and technology-
based start-ups companies in Penang. 
Accelerator Programs, Co-working space, 
Event space and Tech community events are 
among the four main initiatives under the 
Penang @CAT at Wisma Yeap Chor Ee. This 
unique place will also be a magnet for various 
tech-community driven organizers to house 
their events to aid start-up entrepreneurs 
and tech community to network, incubate 
and accelerate their ideas as well as to 
enhance their business and technical skill. 

Penang Chief Minister Lim Guan Eng said 

Penang@CAT would be the heart of the 

ÓÔÁÔÅȭÓ ÔÅÃÈ ÓÔÁÒt-up ecosystem, following  

0ÅÎÁÎÇȭÓ ÐÌÁÎ ÔÏ ÂÏÏÓÔ ÔÈÅ ÔÅÃÈ ÓÅÃÔÏÒ ÁÎÄ 

put all major players under one roof. 

He said Penang@CAT would accelerate the 

growth of the creative and technology-based 

industry and nurture new talents in the new 

sunrise field of cloud computing, application 

technology, Big Data Analytics (BDA) and 

Internet of Things (IoT). 

Among the speakers at the launch are; Dato' 
Ng Wan Peng, COO of MDeC; Cheryl Yeoh, 
CEO of MaGIC; Nazrin Hassan, CEO of Cradle 
Fund Sdn Bhd; and Chan Kee Siak, Founder & 
CEO of Exabytes Group.  

 

 

 

 

 

 

 

 

 

 

 

Any individual, tech freelancer, startups, 
entrepreneurs, startups community 
group/organizer and others who would like 
to know more about the co-working and 
event space or upcoming tech events at 
Penang @CAT at Wisma Yeap Chor Ee; the 
IoT Accelerator Lite and Founder Institute, 
Penang Chapter accelerator programmes 
can go to official website for details -
www.acatpenang.com 

 

 

0ÅÎÁÎÇȭÓ Ά#!4 ÁÔ 
Wisma Yeap Chor Ee 
(WYCE), one of the 
elegant historic buildings 
×ÉÔÈÉÎ ÔÈÅ 'ÅÏÒÇÅ 4Ï×ÎȭÓ 
heritage enclave, aims to 
stimulate the 
establishment and 
growth of creative and 
technology-based start-
ups companies in 
Penang. 

 

FOR MORE INFORMATION 

Address: No. 15, 16 & 17 Pengkalan Weld, No. 
37 & 39, Gat Lebuh Cina, di atas Lot 230, 
Seksyen 23, 10300, George Town, D.T.L, 
Penang 

Phone: +604-646 8833 

Business Hours: Mon ɀ Fri (9am to 6pm) 

www.acatpenang.com 

Official Launching of Penangõs Accelerator for Creative, 
Analytics & Technology (@CAT)ó Wisma Yeap Chor Ee 

 

 

http://www.acatpenang.com/
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FAST FACTS 

 

 

 
 

16 June 2015 - investPenang and MDeC 
organizes SSO conference once every 
eighteen months. This year the SSC 
Consortium consisting of Intel, Jabil, 
Keysight, Dell, Atmel, First Solar, Agilent 
and Wilmar supported the conference as 
collaborating partner for the SSO workshop. 
This conference brought together more 
than 250 senior shared services and 
outsourcing professionals and stakeholders 
which discussed issues facing the SSO 
industry today such as SSC structure, 
challenges and opportunities, talent 
retention in Penang and skill sets required in 
Shared Services companies 
 

 

 

 

15 June 2015- This year the fruit party 

was held to coincide with the 3rd Penang 

Shared Services Outsourcing Conference 

to allow conference participants as well 

as MDeC officials from Kuala Lumpur to 

attend the party. The Fruit Party 

provided ÁÔÔÅÎÄÅÅÓ Á ȬÎÏÔ ÔÏ ÂÅ ÍÉÓÓÅÄȭ 

Penang experience ɀ its famous Balik 

Pulau durians.  Other local fruits in 

season were also served as well as freshly     

pressed juices by The Tropical Fruit Farm. 

A total of 178 guests attended the event.   

 

 

 

 

The objective of the conference is to create 
awareness to the industries and is in line with 
ÔÈÅ 3ÔÁÔÅ 'ÏÖÅÒÎÍÅÎÔȭÓ ÉÎÉÔÉÁÔÉÖÅ ÔÏ ÔÕÒÎ 
Bayan Baru into an International Outsourcing 
Hub and attract more shared services and 
outsourcing companies, creating more high-
income jobs for locals.  

Some of the new SSO companies in Penang 
are Air Asia, Wilmar, Osram, HP, Lemon Sky, 
Tessolve and Kerry Logistics.  

 

Fruitful Networking, Literally 
ÉÎÖÅÓÔ0ÅÎÁÎÇȭÓ annual networking platform  for  
members, associates and friends from the industry 
and business communities in Penang to come 
together to expand their business connections, 
explore new businesses and make new  friendships.  

 

 

 

InvestPenangõs Annual Fruit Party 2015 

3RD Penang Shared Services Outsourcing 
Conference 2015   

 
 

Penang Shared Services and Business 
Process Outsourcing sector has achieved 
rapid growth over the years and Malaysia 
has consecutively been ranked the world's 
third Shared Services and Business 
Process Outsourcing destination by 
global management consulting firm AT 
Kearney since 2004 after India and China 
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April 1
st

, 2015 - Penang Future Foundation 
(PFF) was launched by Chief Minister YAB 
Lim Guan Eng, together with fellow 
members of the PFF Selection Committee. 
With the vision of making Penang an 
intelligent city, the State Government 
recognizes the importance of talents in 
achieving this vision. 
PFF was set up by Penang state government 
to award scholarship to outstanding and 
deserving students with the aim to nurture 
future talents and keeping the constant 
talent inflow to the State.   

 

PFF scholarship program sponsors eligible 
Malaysians to pursue undergraduate studies 
at IHLs in Malaysia in the fields of Science, 
Technology, Engineering, Mathematics and 
Accountancy. The scholarship sponsors each 
scholar with tuition fees up to RM 100,000 
and monthly subsistence allowance of RM 
1,000. Upon completion of study, scholars 
are bound to work in Penang at any 
organization of their choice for a period 
corresponding to the sponsored amount with 
a maximum of 5 years service bond.

 

 

September 29 2015- Penang Affordable 
Housing Scheme (PMM) is a Penang 
3ÔÁÔÅ 'ÏÖÅÒÎÍÅÎÔȭÓ ÉÎÉÔÉÁÔÉÖÅ ÔÏ ÐÒÏÖÉÄÅ 
quality housing at affordable prices for 
local Penangites. A great number of 
housing units at various strategic 
locations across the state of Penang has 
been allocated to be part of the 
Affordable Housing Scheme.  

To encourage talent attraction and 
retention, investPenang proposed to 
ÔÈÅ 3ÔÁÔÅȭÓ 3ÅÌÅÃÔÉÏÎ 0ÒÏÃÅÓÓ 
Enhancement Committee (SPEC) to 
introduce a new Prioritized Affordable 
Housing Scheme for employees with 
talent and skills. Invest Penang 
proposed to give priority to the talent 
and skilled group, in addition the 
requirement that employees from other 
states had to have a minimum of five 
ÙÅÁÒÓȭ ×ÏÒËÉÎÇ ÅØÐÅÒÉÅÎÃÅ ÉÎ 0ÅÎÁÎÇ ÔÏ 
qualify for affordable housing to be 
waived as well. The proposal by Invest 
Penang on priority and waiver was 
accepted by the SPEC.  

 

 

 

 

 

 

A joint Press 
Conference chaired 
by YB Jagdeep Singh 
Deo, the EXCO for 
0ÅÎÁÎÇ 3ÔÁÔÅȭÓ 
Housing Division and 
)ÎÖÅÓÔ 0ÅÎÁÎÇȭÓ 
General Manager, 
Ms. Loo Lee Lian was 
held to announce the 
new scheme. Besides 
the press, it was also 
attended by 
representatives from 
MIA, Frepenca, 
MAH, FMM and 
various Chambers of 
Commerce. 

 

 
 

 

 

  

FOR MORE INFORMATION 

Website: http://www.pmm.gov.my 

PENANG DEVELOPMENT 
CORPORATION 
Level 1 Tun Dr Lim Chong Eu 
Building, No. 1 Persiaran Mahsuri, 
Bandar Bayan Baru, 11909 Bayan 
Lepas, Penang. 
 
T 04 - 613 9999 
F 04 - 643 7327 

Priority Affordable Housing Scheme for Talent & Skilled Group 

Penang Future Foundation Scholarship 
Program 2015 
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November 12 2015- Founder Institute, 
Penang Chapter was recently launched 
and is led by Mr Chan Kee Siak, with 2 
other local directors and mentors who 
will share their advice and provide 
critical feedback. 

Founded in 2009, Founder Institute (FI) 
ÉÓ ÔÈÅ ×ÏÒÌÄȭÓ ÌÁÒÇÅÓÔ ÅÎÔÒÅÐÒÅÎÅÕÒ 
training and startup launch program 
originating from the Silicon Valley. 
Founder Institute program offers weekly 
curriculum for 4-months of company-
building sessions designed to help tech 
entrepreneurs start building every 
aspect of their business, from the core 
idea to the product and revenue model 

25 selected start-ups can "learn by 
doing" and launch a company through 
&ÏÕÎÄÅÒ )ÎÓÔÉÔÕÔÅȭÓ ÓÔÒÕÃÔÕÒÅÄ ÔÒÁÉÎÉÎÇ 
courses, practical business-building 
assignments, and expert feedback. 
Among its benefits, Founder Institute 
provides a great flexibility approach  

 

 August 7 2015- InvestPenang  collaborated 
with Malaysian International Chamber of 
Commerce and Industry (MICCI) to jointly 
ÏÒÇÁÎÉÚÅÄ  Á Ȭ4ÈÅ #%/ 3ÐÅÁËÓȣȭ  ÔÁÌË ÓÅÓÓÉÏÎ 
ÏÎ Ȭ2ÅÃÅÎÔ 4ÁØ  ÁÎÄ #ÕÓÔÏÍÓ  #ÏÎÔÒÏÖÅÒÓÉÅÓȡ 
+ÅÙ ,ÅÓÓÏÎÓ ÆÏÒ -.#ÓȭȢ 4ÈÅ ÉÎÖÉÔÅÄ ÓÐÅÁËÅÒ 
was Mr Saravana Kumar, a partner, advocate 
and solicitor from M/s Lee, Hishammuddin, 
Allen & Gledhill, Kuala Lumpur 

The objective of the session was to create 
awareness and provide better understanding 
of the latest development with regards to tax 
audits and tax investigations. The event also 
serves as a great networking platform for the 
participants who were mainly from the 
industries.  

 

with its part-time, four month program 
which enables participants to keep their day 
jobs and begin building their start- up ideas 
without putting their livelihood at risk.   

The official program will commence on 8th 
March, 2016 to 24th June, 2016 (4 months) 
and will be held at @CAT Wisma Yeap Chor 
Ee, Penang. Founder Institute - Penang 
Chapter has been hosting several "pre-
curriculum" public events to help aspiring 
entrepreneurs improve their ideas and 
startup skills.  

 

 

 

 

 

 

 

 

 

 

The session provided the attendees an 
insight on various tax and customs 
controversies and how to resolve them.  It 
was a good eye-opener session for many who 
attended the session. 

Approximately 70 participants from the 
industry and business communities attended 
the talk session. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

FOR MORE INFORMATION 

Official website :- http://fi.co/   

ENQUIRIES 
Mr. Chan Kee Siak (Local Director) 
keesiak@icloud.com 

investPenangõs ôThe CEO Speakséõ:  

ôRecent Tax and Customs Controversies: Key 
Lessons for MNCsõ 

Founder Institute, Penang Chapter ð 
Recruitment Drive 

 

http://fi.co/
mailto:keesiak@icloud.com


INVESTMENT UPDATES: 2015 HIGHLIGHTS | Issue 1  6 

 

 

Nov 5th 2015- The Medical Device Industry 
Roundtable was a half day event organized 
by investPenang. Speakers from PEMANDU, 
MDA and SMECorp were invited to give 
presentation on the medical device industry 
roadmap as well as to update on Medical 
Device Act 737 and government programme 
for SMEs in medical device business.  

Representatives from Association of 
Malaysian Medical Industries (AMMI), 
Vigilenz Medical, Haemonetics and Texchem 
Life Science were also invited to share on 
their insights and experience oÎ Ȱ#ÈÁÌÌÅÎÇÅÓ 
and proposal for the development of medical 
ÄÅÖÉÃÅ ÉÎÄÕÓÔÒÙȱ. 

 

  

 

November 23rd , 2015- Multimedia 
Development Corporation (MDeC) 
collaborated with PenangȭÓ !ÃÃÅÌÅÒÁÔÏÒ ÆÏÒ 
Creative, Analytics & Technology (@CAT), 
Khazanah Nasional & TE4P to organize the 
first ever IoT (Internet of Things) startup pre-
accelerator program in Malaysia.  

The program was open to all startup teams in 
IoT/hardware and delivered by global IoT 
accelerator, Brinc which is based in Hong 
Kong. Held at @CAT Wisma Yeap Chor Ee, 
the program aims to help local IoT start-ups 
break the barrier and unlock their potential 
by providing them access to relevant global 
mentors and domain experts. Total of 9 
startup teams (23 participants) from all over 
Malaysia participated in the 2-weeks 
intensive programme.   

 

 

 

 

 

The session start with keynote address by 
the Rt. Hon. Mr. Lim Guan Eng, Chief 
Minister of Penang on the importance of 
helping the development of medical device 
industry in Penang to move up the value 
chain. The overvie× ÏÆ ÍÅÄÉÃÁÌ ÄÅÖÉÃÅȭÓ 
cluster in Penang, investment updates and 
new projects approved in Penang where 
shared during the keynote speech.  

Topics shared during the presentation 
include; Medical Device Industry in Malaysia 
ɀ Direction and Roadmap, Leveraging on 
Medical Device Industry and Services ɀ 
Resources for SMEs and Malaysia Medical 
Device Act ɀ Implementation Updates. 

 

 

 

3 of the winning teams/concepts ɀ 
Logikatron, JAGA and Wan~ou will be sent to 
(ÏÎÇ +ÏÎÇ ÉÎ *ÁÎ ΨΦΧά ÕÎÄÅÒ -$Å#ȭÓ -3# 
Malaysia Global LÉÎËÁÇÅÓȭ 0ÒÏÇÒÁÍȟ ÁÓ Á 
follow-on to the pre-accelerator program, to 
ÂÅ ÅØÐÏÓÅÄ ÔÏ (ÏÎÇ +ÏÎÇȭÓ ÒÁÐÉÄÌÙ ÇÒÏ×ÉÎÇ 
IoT ecosystem. While in Hong Kong, the 
teams will co-×ÏÒË ÏÕÔ ÏÆ "ÒÉÎÃȭÓ (ong Kong 
office alongside their portfolio companies. 

YAB Mr Lim Guan Eng, Chief Minister of 
0ÅÎÁÎÇ Ǫ -$Å#ȭÓ #ÈÉÅÆ /ÐÅÒÁÔÉÎÇ /ÆÆÉÃÅÒ 
ɉ#//Ɋȟ $ÁÔÏȭ .Ç 7ÁÎ 0ÅÎÇ ×ÅÒÅ ÐÒÅÓÅÎÔ ÆÏÒ 
the closing  ceremony. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Penang Medical Device Industry 
Roundtable 

 

Accelerator Lite on IoT 
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Investment 
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Invest-in-Penang Bhd 
PSDC,1  Jalan Sultan Azlan 
Shah, Bayan Lepas, 11900 

Bayan Lepas, Penang  
Malaysia 

Tel: 604-6468833  

Fax: 604-6468811 

 Upcoming Events 

Event Date Venue 

Founder Institute Pre-
Curriculum Event 

12 Jan 2016 

19 Jan 2016 

@CAT WYCE 

@CAT WYCE 

Malaysia Website Awards 
2015 (MWA) 

23 Jan 2016 @CAT WYCE 

investPenang ɀ Bank of 
China Malaysia Bhd : 
Penang Forum  

13 Jan 2016 Equatorial Hotel, 
Penang 

Penang International 
Halal Expo and 
Conference (PIHEC) 2016 

29 ɀ 31 Jan 
2016 

Setia sPICE 

Penang Carnival Sabah 26-27 Mar 2016 Imago Mall Kota 
Kinabalu 

SEMICON 26-28 Apr 2016 Setia sPICE 

NEPCON 9 ɀ 11 June Setia sPICE 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


